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Capabilities 
Discretionary and Advisory Mandates
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Our team seeks to optimize the risk/return level on our 
client portfolios across asset classes and geographies

We continually review global macro-economic data 
and assess global economic trends with an in-depth 
analysis across countries and industry sectors

The geo-political environment, demographics and other 
parameters are also taken into account when forming 
our investment rationale

Our strategy includes comprehensive data analysis on 
each theme and subject area. Consequently, weightings 
are set in each of the discretionary categories within 
the strategic ranges

Once a strategy has achieved its performance target, 
we exit the position and re-allocate the capital when 
the next opportunity arises

We believe our detailed analysis and the implementation 
of our investment strategy will support us in achieving 
greater returns to our clients

Discretionary
An attractive solution
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Our clients receive a personalized risk/return 
assessment which enables strategic and tactical 
recommendations on an individual basis

We advise our clients on methods to lower risk and 
increase return through optimizing asset allocation

Our investment team provides a selection of short-term 
trade ideas and long-term investment themes

Trade ideas are focused on short-term opportunities 
identified across asset classes with a top-down analysis, 
where timing of market sentiment is essential

Bottom-up analysis is used to identify investment 
themes based on long-term, volume-based trends such 
as agribusiness, aviation and automotive components

Advisory
Value added for each client
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Investment Style
and Process
Asset Classes, Portfolios and Investment Criteria
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Our Investment Style
Top-down allocation

Conservative Balanced Growth
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Bonds Bonds

Bonds

Equities

Equities Equities

Cash Cash Cash

Commodities

Commodities Commodities

ALLOCATION RANGE
Bonds 80 – 100%

Equities 0 – 20%

Cash 0 – 10%

Commodities 0 – 5%

Alt. Investments 0 – 10%

ALLOCATION RANGE
Bonds 50 – 70%

Equities 30 – 50%

Cash 0 – 10%

Commodities 5 – 15%

Alt. Investments 0 – 10%

ALLOCATION RANGE
Bonds 30 – 50%

Equities 50 – 70%

Cash 0 – 5%

Commodities 5 – 15%

Alt. Investments 0 – 10%
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Our Risk/Return
Positioning

Risk

Return

Growth
Expected return 10%

Balanced
Expected return 7.5%

Conservative
Expected return 5%

Cash
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Our Investment Process
Securities are selected according

to strict rules applied to each asset class

Derivatives

Bonds

• Single names
• Investment Grade rating or 

above with stable outlook
• Liquid
• Government, Quasi Government, 

Corporate
• Both developed markets and 

emerging markets

Equities

• Top-down approach through 
ETFs on sectors and themes

• Bottom-up approach through 
thoroughly researched single 
names

Commodities

• Both top-down and bottom-up 
industry-specific research

• Physically backed ETFs on single 
commodities, sectors or themes

Alternative Investments

• Private Equity
• Real Estate through REITs and funds
• Hedge Funds

Risk management

• Options, futures • Only for hedging purposes

• 2% daily Value at Risk (VAR) limit • Holding cash when assets fail to meet 
our risk-adjusted return objectives

• Selling positions that reach our 
fair value targets

• Diversifying across positions, 
industries, and geographies
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Management Models
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Allocation into funds and ETFs provides the client with 
the benefit of diversification at a lower cost structure 
which improves the return

Access to all markets, geographies and sectors

Avoid concentration of risk, no position larger than 8%

Our investment specialists execute line by line asset 
allocation

The portfolios are actively managed and rebalanced 
according to market conditions

Highly liquid portfolio

Transparent NAVs of the underlying, daily tracking

Discretionary
Mandate

ETFs and Funds only
Investable amounts from USD 500,000
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Portfolios managed on a single-line basis

We provide direct investments into bond markets

The portfolios benefit from equity exposure through 
diversified, liquid and transparent ETFs

All positions within the portfolios are fully disclosed and 
transparent

Our clients benefit from the exclusion of third party 
execution fees on bonds and with immediate access to 
markets

The portfolios are actively managed and rebalanced 
according to market conditions

Discretionary
Mandate 

Investable amounts from USD 2 Million
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A detailed, individual risk/return profile and assessment 
is carried out for each client

We provide a detailed investment recommendation 
based on our assessment of the market

Our offering includes a wide range of long-term 
strategies and ad hoc ideas

Our investment specialists apply a top-down allocation 
among equities, bonds, commodities and alternative 
investments

We then apply a bottom-up approach to select company- 
and industry-specific ideas and investment themes for 
our clients to choose from

We analyse markets continuously and time market 
entry points through the combination of fundamentals 
and technical analysis

We provide access to a range of investment styles, 
including:
• Value Investing philosophy: a long-term, conservative way to pre-

serve and grow capital
• A selection of momentum and growth strategies
• Event-driven market strategies

Advisory
Mandate

Tailored solutions
Investable amounts from USD 5 Million
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Investment Team
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Our investment team uniquely combines 25 years of 
experience with top-tier wealth managers, investment 
banks and family offices across Europe, Middle East 
and Southeast Asia

Extensive experience in investment advisory, treasury 
management, fund management, valuation and 
research

Research track record on both macroeconomic themes 
and single companies, including extensive publications 
on asset allocation and on the state of the global 
economy

Our Investment Team
25 years of combined experience on the markets 

through growth and recession cycles
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Primary capital markets execution exposure with €2bn+ 
of supervised bond issuance from European financial 
institutions in 2007-2010, including the first-ever Italian 
covered bond

Investment advisory on regional and global equity and 
high yield portfolios with a long-term, value-oriented 
view for large family offices in Beirut, Dubai ($250m), 
Hong Kong ($2bn+) and Singapore ($130m)

Exposure to major growth (2000s) and recession 
cycles (2000, 2008) from both the sell- and buy-side 
perspectives

Top academic formation at American University of 
Beirut, Bocconi University, HKUST Business School 
and London Business School

Our Investment Team
25 years of combined experience on the markets 

through growth and recession cycles
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The information herein contained, including any opinions and any terms and 
conditions presented (the “Information”) has been prepared and distributed 
by INDEX & Cie Ltd. (the “Asset Manager”), and is directed at, and related 
financial products or services are only available to wholesale clients (non-
retail customers) who qualify as either Professional Clients (as defined in 
DFSA’s Rulebook, Glossary Module (“GLO”) or Market Counterparties (cf. 
GLO) under the Rules (cf. GLO) enacted by the Dubai Financial Services 
Authority (“DFSA”). This document is being furnished to the intended 
recipient solely for information purposes and no other Persaon (cf. GLO) 
shall act upon the Information. Any investment carries its own risks; the 
investor must be aware of the risks posed by an investment (cf. GLO) and is 
fully responsible for the risks incurred. The Information is not and can not 
be understood as impartial investment research. The Asset Manager does 
not guarantee the accuracy or completeness of the information and the 
opinions expressed herein are the Asset Manager’s opinions at the moment 
they are conveyed only and are subject to change without prior notice. The 
Asset Manager is not under any obligation to update or keep current the 
Information and the opinions expressed herein. Neither the Asset Manager 
nor any of its officers directly responsible for the Information (or a close 
relative - cf. GLO - of the latter) have a financial interest or material interest 
that relates to any on the investments herein recommended or suggested, 
nor the Asset Manager either, as far as the Asset Manager is aware of, 
any Asset Managers associate (cf. GLO) owns (unless stated otherwise 
elsewhere in this document) 1% or more of the total issued share capital 
of any of the Issuers (cf. GLO) mentioned herein. The Asset Manager does 

not act as a corporate broker to any of the Issuers (cf. GLO), although one 
of the Asset Manager’s associates may act or have acted as such. The 
Asset Manager has not undertaken any corporate business with or for any 
of the Issuers over the past 12 months, nor has in the pipeline any future 
relevant corporate finance business initiative involving the latter, nor is a 
market maker (cf. GLO) in any of the investment recommended. None of 
the Issuers herein mentioned has a material shareholding in the Asset 
Manager. This document cannot be reproduced, in whole or in part, in any 
form or by any means, without the Asset Managers specific authorization 
and any distribution of the information on behalf if the Asset Manager 
is strictly prohibited. Neither this document nor any copy hereof may be 
sent or taken or transmitted into or distribute, directly or indirectly, in any 
jurisdiction other than the Dubai International Financial Center. Any failure 
to comply with this restriction may constitute a violation of the laws of the 
jurisdiction where the document is being redistributed. This document does 
not constitute or form part of, and should not be construed as any offer or 
sale or subscription of or solicitation of or invitation to make any offer to 
purchase or subscribe for any financial products or services and neither 
this document nor any part of it shall form the basis of or be relied on 
in connection with or act as an inducement to enter into any contract or 
commitment whatsoever. The Asset Manager does not accept any kind of 
liability for losses or damages which may arise from the use of this document 
or its contents, nor for the unlawful reproduction and/or redistribution of 
the same. The Asset Manager is duly licensed and Regulated by the DFSA.

Disclaimer
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